
 
Iowa will need more fiscal relief than Congress has given  
Reserves, existing federal aid will not cover projected revenue shortfalls  
!
By Peter Fisher 
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State revenue losses likely to be 15 percent or more 
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Congress must provide 
more to states and local 
governments — for the 

duration of the economic 
crisis — for them to 
avoid drastic cuts in 
education and other 

crucial public services. 
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Federal assistance aimed at emergency spending, not revenue shortfalls  
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CARES Act offsets some of the losses to universities, public schools 
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Revenue Losses at Iowa’s Public Universities ($ millions)  

!
*Half of the total funding provided that is available for general fiscal relief. The other half must 
be used for student financial assistance. 
Source: Legislative Services Agency, Fiscal Updates: "Higher Education Funding, Final 
Distribution," April 10; and  "Covid-19 Impact On University Revenue And Expenses," May 4. 
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Much more federal fiscal assistance needed 
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